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	Semester: Sep 2024
Maximum Marks: 25/50               Examination: End Sem                 Date:      24th Sep 2024 Duration:1.5hrs                 

	Program code: 17
Program: Post Graduate in Diploma Management - Executive –
PGDM (Exec) - Batch 1
	Class: SY
	Semester:  IV
Batch 1 (2023-25)

	College:  K. J. Somaiya Institute of Management
	Name of the department/Section/Center: Human Resources


	Course Code:                 117I17C405
	Name of the Course:   Behavioral Economics


	Instructions: 
1. Answer any 2 questions from Q1 to Q3. 
2. Q4 is compulsory 




	Question No.
	
	 Max.
Marks

	1
	Economists claim wealth is fungible. What is fungibility?. How has Scientist from the field of behavioral economics challenged this view. What have the proposed about human perception of wealth. Give one example from your personal or professional space to argue in or against the view of Behavioral Economics. The example should be strong to support your stand. 


	10 marks

	
2

	What is rationality as per Economics? Name the theory and the  explain the formula. What theory has been proposed by Kahneman and Tversky. How do humans actually take decisions?  How do human' s view data? What are they sensitive to?  How will you use this knowledge in your work? 

	10 marks

	3
	What is Nudge theory ?  What are some of the current issues in Godrej and Boyce where Nudging can be used to bring about a change? Explain how?
	10 marks

	4
	Compulsory Question
Short Notes  - Attempt Any one

1. System 1 and System 2  thinking
OR
2. Anchoring bias

	5 marks
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