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Q1 Answer the following questions
What is Nash equilibrium? Explain with example. 7 1
2. Describe the cournot model along with assumption and criticism 8
OR
What is Stackleburg model? Describe in detail 8
2. Explain principal agent model with production game. 7
Q2 Answer the following questions
1.Explain optional contracts with Broadway game. 8 2
2.Explain adverse selection under uncertainty with insurance game. 7
OR
1.What is sighaling? Explain with education game. 7
2. Write a note on screening. 8
3 Answer the following questions
1. Describe first degree price discrimination in short. 7 3
2. Critically examine second degree price discrimination monopoly. 8
OR
Explain the third degree price discrimination under monopoly. 8
2. Write a note on monopoly welfare loss. 7
4 Answer the following questions
Explain the Edgeworth model in terms of oligopoly model. 8 4
2. What are the punishment by Cournot in Nash equilibrium competition? 7
OR




1.Write a note on folk theorem of oligopoly.

2. Explain the carrot and stick approach in oligopoly in short.




